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k Treaty Signed by Thiers

and BismWck.

THE tiOICT INDEMNITY SHALL

Two Hundred and Thirty Millions of
Dollars to be Paid.

Alsace and Lorraine Ceded to
the Germans.

fteta and Nancy Included in
the Cession.

HO TRIUMPHAL ENIRY INTO PARIS.

The Emperor William to Leave for
Berlin on Monday.

j^aots and Rumors Before the
Signing of the Treaty.

TELEGRAMS TO THE NEW YORK HERALD.

London, Feb. 24, 1871.

Through a special despatch from Versailles
to the London Standard 1 am enabled to for¬
ward you the following important intelli¬
gence :.

A TREATY OF PEACE SIGNED.

The correspondent of the Standard tele¬
graphs that the negotiations for pcace were

closed to-day and a treaty agreed upon and

signed by M. Thiers and Count Bismarck in
behalf of their respective governments. He
adds that some of the details are yet unar-

ranged, but that all will be formally settled
to-morrow.

THE TERMS.

The terms of peace are given, and are some¬

what different from those previously reported.
Instead of the heavy indemnity said to have
been demanded by Bismarck all that France

pays to Germany is three hundred and

twenty millions of thaiera (about $230,400,000).
The territorial demand is larger than was ex¬

pected. The provinces of Alsace and Lor¬
raine, including the cities of Metz and Nancy,
are ceded to the Germans. It will be remem¬

bered that Bismarck's first demands did not

include Nancy, which is situated in French
Lorraine, and is in every respect a thoroughly
.French city.

NO TRIUMPHAL ENTRY INTO PARIS.

In view of the conclusion of peace the Ger¬
mans have decided not to risk a collision with
the Parisians, and, consequently, Count Bis¬
marck has agreed that the German army shall
mot enter Paris.

THE EMPEROR'S RETURN.

The war being over, the Emperor of Ger¬
many will leave Versailles on Monday next,
on his return to Berlin.

BEFORE THE SIGNING.
lathloi Known by th« Bordeaux Govern-
¦teat.Belffla.1 False Reports.Warning the
French People.German Financier* In
Farta.The Indemnity.The Decisive Inter¬
view on Saturday.

London, Feb. 24, 1871.
For the information of the readers of the

3Nbw York Herald I report that a despatch
<from Bordeaux dated to-day states that no

¦news has been received in that city yet re¬

specting the peace negotiations in progress at
Versailles. The silence of M. Thiers and the
other members of the Peace Commission will
be maintained until the conditions of peace are

fully decided on.

BELGIAN REPORTS INCORRECT.

A Berlin telegram of to-day's date states
that the Pruman Cross Gazette, of that city,
in an article on the prospects of peace, says
that the despatches published in the Belgian
Journals purporting to give the conditions of

peace now under consideration by the authori¬
ties of the two countries at Versailles are

. altogether incorrect.
i if-'-

WARNING TOE FRENCH AGAINST FALSEHOODS.
the same subject of the-/umora atfoaf 5

telegram from Lille says that a despatch has
been received in that city fron£ the French

government at Bordeaux, which warns the

people .against giving credence to the reports
made publio as to the conditions of peace.
The terme, the despatoh says, cannot yet bo
known.

GERMAN FINANCIERS IN PARIS.

'Two German officials, Count Henkel and
the banker Blasioh-Schroove, have gone from
Versailles to Paris for the purpose of discuss¬

ing the financial question of the peace condi¬

tion! with M. Thiers and other members of
the French Commission. It is stated that

Count Bismarck demands for Germany
a war indemnity of six milliards of

francs (twelve hundred millions of dollars).
From this sum, however, the German Chan¬
cellor agrees to deduct all the war contribu¬
tions which have been levied upon the French

people since the war began. M. Thiers op¬

poses this demand and proposition vigorously,
and a conference id necessary to settle the

question.
MORE ABOUT TUB INDEMNITY.

The London Telegraph has a despatch from

Paris, 23d, as follows:.

| A All the conditions of peace are now settled

except that of money. Tha. Germans demand

two milliards of thalers, while France has
offered to pay one milliard. The Germans
have allowed seven hundred and fifty millions
for requisitions and fines and the debts of Al¬
sace and Lorraine, but bold out for one and a

quarter milliards. A friendly arrangement is
anticipated.

THE DECISIVE INTERVIEW ON SATURDAY.
The Daily Neics Bays that M. Thiers and

his colleagues were to leave Paris for Bordeaux
on Thursday and will confer with the Assem¬
bly on Friday and return to Paris on Saturday,
when thoy will have a decisive interview with
Gount von Bismarck.

ANTE-PEACE RUMORS.
Unfavorable News from Versailles.The Ger¬
mans in Motion.Bigmurek Una Doubts.
Hostilities to be Resumed.I'minon Turned
Toward Paris.

London, Feb. 24, 1871.
I urn enabled to report to the New York

Herald that this morning a despatch from
Amiens reached here, which created some

excitement. It stated that unfavorable news

had been received from Versailles touching
the peace negotiations, and that in conse¬

quence the German troops wcro already in
motion.

NO PEACE TO BE CONCLUDED.

Following upon this startling report came

the evening edition of tho Londou Times,
which seemed to confirm the Amiens despatch.
It contained a special telegram from Versailles
dated to-day and worded as follows :.

Count Bismarck has doubt* of the conclu¬
sion of a treaty of peace at this time.

France has asked for a prolongation of the

armistice, but hostilities will be resumed at

midnight of the 26th inst.
All the guns of the detached forts sur¬

rounding Paris have been turned towards the

city.
A long conference was held to-day.

ENGLAND.

Mr. Disraeli on the Fore:gn Pclicv of the Cabi¬
net.Looking to the East and \he Policy

Towards Prussia and Franca.

TELEGRAMS TO THE NEW YORK HERALD.
London, Fen. 24.Night.

In tUe House of Commons to-night Mr. Disraeli
made a poweriul speech on ttie foreign policy of
England. He urged the House "to consider the
giavity of the Eastern question and the serious con¬

sequences of Russia's repudiation of the Treaty of
1S56, which It had cost. England such sacntlces to
make." He said "it had been generally believed
that Mr. Odo Russell's errand to Versailles was
to announce to Bismarck that England stood ready
to join Prussia in opposite Russlau repudiation.
Now U seemed the government denied that such
was the object ol Mr. Russell's mission.'"
Mr. Gladstone replied in strong contradiction to

Mr. Disraeli's inferences, and expressing "surprise
that the right honorable gentleman should conde¬
scend to heed and repeat trie rumors on which they
were based. The idea of a proposal to estrange
Russia at a moment so critical by gratuitous lan¬
guage was simply madness. The London Con¬
ference would hear Russia's case in all fairness and
aot on it with Justice."
The Premier declared that "there was no truth in

the report that a messenger had bccD sent to Ver¬
sailles to congratulate the l'russian princes on their
victories."

INDIA.
Mr. Grant Duff laid before the House the Budget

for India, which Is a highly favorable statement of
the financial condition of the country.

Executive Honor to the Governor General
of Canada.

London, Feb. 24, 1871.
I am enabled to aanou -ce to the Herald by cable

telegram to-day that his Excellency the Right
Honorable Lord Lisitar, Governor General of Canada,
has been appointed Lord Lieutenaut of the county
of Cavan, Ireland.
The duties of this office have been administered

by the Right Honorable the Marquis ot Headtort.
Lord Llsgar, better known in Ireland as Sir John

Young, represented tho county of Cavan In the
House of Commons, and has his residence at Dalle-
borough Castle, In that district of the kingdom.
He is married to a daughter of the Marchiouess of
Headfort by her llrst husband, and both are favor¬
ably known to the people of Cavan.

"A Free Cburcli in a Free State."
London, Feb. 24, 1871.

A crowded meeting was held m the city last even¬

ing in favor of "the disestablishment of the Church
of England in England proper, as has been accom¬
plished In Ireland."

Sanitary Report Sroin Liverpool.
London, Feb. 24, 1871.

The cases of smallpox are still Increasing a' Liver¬
pool.

The Cotton Supply.
Liverpool, Feb. 24, 1871.

The bark Sea, from New Orleans January 8, with
2,327 bales of cotton, arrived at this port to-day.

W fi- -

A Brazilinu Imperial Loan.
London, Feb. 24, 1871.

I have to report that a Brazilian government loan
of three million pounds sterling has been introduced
in the London market.

JOIIe. Schneider-
"*

" London, Feb. 24, 1871.
A report which has bee's circulated of the death

of Mile. Schneider, th e Frencli actress, proves un¬
founded.

Arrival of the Algeria.
Qbbenstown, Feb. 24, 1871.

The Canard steamer Algeria, lrom New York lor
Liverpool, arrivea to-night.

AUSTRIA.

Variance of the Parliament with the Cabinet.

TELEGRAM TD THE NEW YORK HERALD.
Vienna, Feb. 24, 1871.

In the parliamentary report to-day I And a state¬
ment ef the fact that tho lower House of the Relchs-
rath has passed the resolution submitted by a com¬
mittee of the body In favor of a levy of taxes for
March, although the new Mlnlsry had pressed the
adoption of the government proposal to sanction a
tax levy for two Months.

ALGERIAN REVOLUTIONISM

The Frenoh "Stamp Out" Native Republicanism.

TELEGRAM TO THE NEW YORK HERALD.
Lonpoii, Fob. 24, 1871.

I can state to-dav, in confirmation of mv previous
report by cai>se to ihe Hkrai.p. that there has been,
undoubtedly, an Insurrection in Algeria; but it was
suppressed by tt:c French troops, the commander
taking immediate measures against, tho promoters
of tho movement.

A BRITISH SCHOONER SEIZt.0.
Easitobt, Me., Feb. 24, 1871.

The revenue cutter Vigilant. Captain Freeman,
seized yesterday tho British schooner Marttt:t Ann
fur violation the coasting laws.

FRANCE.
The Orleans Princes on French

Soil.

A Conflict Inevitable if the Germans
Enter Paris.

Occupation of Honflcnr by
the Germans.

REQUISITIONS ON THE FRENCH STOPPED.

OrurilmlclimiN und Free
Corps l>iwtmn<ltMl.

The New Government Recognized
by the Pope.

GENERAL SHERIDA.1 TO VISIT BORDEAUX.

TEL.6HAt! Til THHIEVI tW HEJU.C.

London, Feb. 24, 1871.
A telegraphic despatch from Bordeaux, for

the New York Herald, reports that the Or¬
leans princes are at present in France.
They are staying in the Department of the
Gironde.

A ROYAL VISITOR.
A telegram from Stuttgart states that the

King of WUrtemberg has left that city for
Versailles and will probably be absent until
the 5th of March.

A HINT TO APPEASE THE PARISIANS.

TLo Brussels Nord says that Couut Von
Bismarck hints at the restoration of the Paris
impost of two hundred millions of trancsifno
hostile manifestations are made during the
passage of the Germans through that city.

A CONFLICT INEVITABLE.

A letter from Paris, 22d, says a conflict is
expected should the Germans enter the city.
It was believed the Assembly would be con¬

voked on Friday or Saturday of this week.
VIOLATIONS OF THE ARMISTICE.

A despatch from Havre says that great
indignation is felt at the tact that the Germans
have occupied llonfLnir, which was stipulated
by the armistice to be neutral ground.

CESSATION OF REQT7I9ITIONS ORDERED.

The Journal de Paris sayR that Count Von
Bismarck, at the request of M. Thiers, has or¬

dered the cessation of requisitions upon the
inhabitants of all sections, and has declared
that all contributions levied since the 28th of

January will be deducted from the French in¬
demnity.

MORE CONTRIBUTIONS IMPOSED.

A Havre despatch states that the contribu¬
tions imposed on Alentjon remaining unpaid,
the Prussians have seized the stocks of mer¬

chandize in the principal shops.
The amount of the requisition uiade by the

enemy on Honfleur is .1-15,000 francs.
GARIBALDSAN AND FREE CORPS DISBANDED.

The Journal de Macon publishes a state¬
ment to the effect that orders from the govern¬
ment at Bordeaux to General Penholt direct
that officer to dissolve all the corps of Gari-
baldians in France and to disband the free
corps (francs-tireurs) under his command.

HOSTAGES RELEASED.

A Bremen telegram of to-day's date reports
that a telegraphic order has been received
there from Versailles directing the immediate
liberation of all the French hostages held in
that city.

REUOGN1ZED BY HOME.

A despatch from Bordeaux announces that
the new government of Franco has been

rccognized by the Court of Rome.
THE CLERICALS OPPOSED TO PARIS.

The clerical party in the north of France,
says a despatch from Lille, are opposed to the

proposed transfer of the French National

Assembly from Bordeaux to Paris after the
conclusion of poace.

GENERAL SHERIDAN.

A Bordeaux telegram of to-day's date states

that General Sheridan, of the Uuitcd States

Army, left Marseilles yesterday evening en

TOBK DISBANDED.

Advices from Lille report that as soon as

peace is proclaimed the Twenty-third French
Army corps will be disbanded.

ITEMS FROM VERSAILLES.

The following items of news have been re¬

ceived from Versailles to-daj .
¦

Paris is quiet.
M. Thiers is expected at Versailles to-day.
The department of Calvados has been placed

under the command of a Governor General.

AID FttU THE FRENCH.

The Report of the C ommittee at the Chamber
ot Commerce Sleeting Yesterday*

Tlie French Relief Committee of the Now York
Chamber of Commerce make the following state¬
ment and aPpea/or^#5eUfbilfCLrvatlon .n Franc ha.The Committee for the Belle

fluur and other

York," excopt LOW barrel" of n
Francisco," thesewhich have been branded urn °^elTWl (TOm that city.

skua, « .«
charge. .,riie«t|T appeal* to the peopleThe committee now mo.t earn* J P(r prorlitoni. Thesefor further oontrlbutmnsof flom «

Western clues,are coml.rn to the committee from .om*^^ ^ lt. Leteach barrel hrandeil with the ne
colintr. hH»« Its uameevery city, town *"^'.'1*2, and marked on packagesssxzssxi w

ment ship or steamer will I
bfT .f the committee will

Let there be no delay In forward "g
^ cbllJren )u ltiafolate? m a*RSHALL, Chair.

Anson Pmi rt Stohm.1 secretaries-HKNSV W. BKLt.owa. ; ICMami.ia Lanier. Treasure*

CENTRAL AND SOUTH AMERICA.
Herald Special Report from

Jamaica.
'

CONDITIO* OF AFFAIRS IU . COLOMBIA.

The Uoyacer Insurgents Defeated and
Dispersed.

IIou<1ui*hn it lid Nun Salva¬
dor at War.

MCARAUl'i TIlUEATEIIIti COST.I BICI.

TELEGRAM TO THE NEW YORK HERALD.
Kingston, Jamaica, Feb. 24, 1871,

By the arrival of the steamship from Panama
I have received Central and South American
dates to the 21st inst., which I forward spe¬
cially for the New York Herald.
AFFAIRS IN COLUMBIA.THE BOYACE 15 INSUR¬

GENTS DISPERSED.

A sevore fight has taken place in Saruca, in
the State of Boyacer, between five hundred
men under Reyes and eight hundred under
Chaparros. The State troops were defeated,
with the loss of one hundred hors du combat,

fifty being killed. Perez escaped to Santan-
der and Reyes was made prisoner. Peace
has been restored.

CONGRESS.

Congress will meet on the 1st at Aguitar,
with Parna as President of the Senate and
Lino Bernal as President of the House.

AN ACCIDENT.

The Crusader has broken iu two. The re¬

mainder ot her cargo is lost.
TIIE DARIEN SURVEYING PARTY.

The United States steamship Nipsic arrived
at Panama on the 8th and sailed for the Atra>
to river on the 14th. The surveying party is
well. Selfridge, in the Resaca, sailed for the
Gulf of San Miguel on the I5tb.

GENERAL ITEMS.

The water contract is signed.
It is officially stated that four natives were

killed in the fight at San Anares. Soldiers
have been sent to restore order. The death of

Mosquera u contradicted.
The Rising Star sailed on the 19th
HONDURAS AND SAN SALVADOR AT WAR.

Honduras declared war with San Salvador
on the 1st, an& on the 9th six hundred troops
were within two days' march of San Miguel.
San Salvador is virtually in revolution against
Duenas. The revolution and the Honduras
war are controlled by the same leaders, Duenas

likely to leave the country and ask the other

republics for mediation. The principal gene¬
rals have deserted Duenas and joined the
Honduras party. Guatemala will not inter¬
fere.

A LOAN AND CROPS.

Salvador asked for a loan of $40,000 and

got $41,000. The Salvador sugar and coffee

crops are short. If there is war but little in¬

digo will be planted.
NICARAGUA.

Nicaragua threatens to seize Guanacosa
from Costa Rica as indemnity for the canal

treaty.
Vicenta Juadra has been elected President

of Nicaragua.
The coffee crop is short throughout Central

America.
American men-of-war are wanted at La

Libertad. There are none on the coast.

AFF AIRS IN PERU.

Advices from Lima are to the 14th of

January, and say that Congress adjourned,
and that Bolivia has withdrawn her offensive
note. The Lima exhibition is postponed antil
the 9th of December.

BOLIVIA.

In Bolivia peace has been restored, and
Morales is made provisional President. Mala-

grejo escaped Into Peru. His adherents were

not persecuted.
C13ILB.

Chilean dates are to the Jd of January, and
announce that the election of the anti-church
candidate is almost certain.

. CU8A.

Return of the Cnptnin General '(« tinman.
Havana, Feb. 24, 1871.

Captalu General Valmoseda returned to tlae city
tills afternoon.
Suirar actlvo at 10K a 10 reals per arrobc for No.

12 Duch standard. fcxcliauge oa London, 10^ per
cent premium: on tlie United States, sixty days'
night, In currency, 7 per cent discount, and In gold 4
a 5 per cent premium.

ALABAMA LEGISLATURE.
Mo.vruoMEKY, Feo. 24, 1871.

The following resolution passed the House to-day,
and it is tnouglit will pass the Senate to-morrow:.
That tbe Governor be and be la hereby authorized and re¬

quired to inquire Into and ascertain the amount of bond*
loaned to the Alabama and Chattanooga Railroad Company,
and of the bond* of said company endorsed by the State, and
when such amount la ascertained the Governor shall make
provision by a temporary loan, or from moneys In the State
treasury not otherwise appropriated,) to pay the Interest
upon said bonds whenever the conpous attached
thereto shall be presonted to bim, or to any
agent he may appoint for that purpose, provided that no
iuterest shall be paid upou any oi said bonds not proved to
be held oo tbe 1st day of January. 1871, by Innocent and
bona purchasers. Provided further, that uo interest shall
be paid upon any of said bonds In the hands of said railroad
company, or mersly hypothecated by them, anv Incorporator
or agent thereof. It being tbe object and intent ofi gent thereof, it being tbe object and intent of this enact¬
ment to pay Interest only to innocent a* "

chasers of valid claims against the State.

VIEWS OF THE PAST.

FEBRl'AKV 25.
1870.A train on tho Mississippi Central Railroad

tlirowu from the track into a ravine forty feet
deep ami twenty-five passeneers Killed.

1863.Dupont's powder mills at Wilmington, Dela¬
ware, blown up; thirteen persons perished.

1831.The Poles defeated the Russians m the battle
of Orochow.

Died.
Welsh..on Friday, February 24, Thomas, young¬

est son of 11. T. and Mary Welsh, aged 8 months and
26 days. .

Relatives and friends of the family are Invited to
attend the funeral, on Sunday afleriioou at hall-past
two o'clock, irom 06 Columbia street.

I for other Deaths rm Sixth Poqp.\

WASHINGTON.
MIDBIGHT SESSION OF THE SEBATE.

Fierce Struggle Over the En¬
forcement Bill.

Senator Carpenter's Report on the Pueifie
Railroad Difficulties,

Washington, Feb. 24, isti.
Pilihn«terlnii In Ibn Nrnntv-An All Might Sen-
slou>Ntrui(l« Over the ICnlorreuiriit Art.
l'lio Senate, at tlio instance of Mr. Conklmg, latd

aside the impropriation i>1I1h to-<iay for the purpose
of considering the bill to enforce tho rigtit of the citi¬
zens of the Halted Status to vote In the several
States. Tho provision* of this measure were set
form in tho IIkkai.i) a few days ago. when It passed
the House, It is purely partisan In its character,
and Is intended as a final chant -r to a series of acts,
all passed with the view of Keeping the democrats
from cheating at tho polls. Tills Is tie republican
view ol it. The democrats regard it as another
movement to absorb the righLs of the States and
centrali/.o them lu the general government. By the
terms of this bill tho conduct of elections is to a
great extent taken out of the hands of the stute and
local authorities aiul placed under the control of
federal officials. The democrats lu the House pro¬
tested as best they could against the passage of the
bill; nut, through the operation of the previous
question, their agony In that body was soon over.
There being no previous question in the Senate, and
no meaus of stopping debate, the democrats In
that body are determines not to allow
the bill to pass until each ol tnem has had his say,
and until the physical endurance, not to say the
patience of the tfbpubllcans, has been fully tested.
As soon as the bill was taken up to-day Mr. Vlckers,
of Murylaud, obtained tho floor, and proceeded to
read a very long and a very prosy speech. In
ten minutes ho succeeded In emptying the
Senate Chamber of all the republicans nnd
of all the democrats, too, with the exception
of Johnson, of Virginia, who wus set down on
the bills to follow Vlckers. There being a compara¬
tively small number or democrats lu the Senate,
they have found It exceedingly difficult to keep up
the talk. They hope by the aid of relays, each ono

taking his turn, to be able to hold out until morn¬
ing. In the meantime the repubdeans are taking it
easy, waiting for the democratic orators to exhaust
themselves, wheu they hope to get a vote and to
pass the bill. The trouble with the demo¬
crats is that they have to do all the speaking and
will become exhausted much earlierlu the fight
thau their opponents.
During the debate Mr. Blair addressed the Senate

In a speech of half an hour, during which he said
the election of Grant by the aid or the army lu the
Southern States was Identical with the cimp aCat
by which Louis Napoleon acquired power, and that
(irant would yet use the bayonet in New York
as relentlessly as ho had used it in Mississippi.
The purpose of the bill, In his opinion, was to ena¬
ble the President to re- elect himself by driving the
democratic patty from the polls lu New York city
at the point of the bayonet. He went on to speak of
the election to high office of military commanders,
one of whom was now in tho Senate by the use of
the soldiery under his command.

Protractcd Cabinet ni'ulon.
The sesslou of tue Cabinet to-day was continued

until alter three o'clock, tho timo being principally
occupied lu considering matters relative to internal
improvements In the West. The railroad schemes
were talked over and the Iudlau peace policy came
in for a share of the discussion.

Coal and tlm Duty.
Representatives Brooks, Wood, Fox and others

are making efforts, through au appropriation bill
now pending, to abolish the duty on coal. Mr. Sco-
lleld, of Pennsylvania, In the chair, luled them out
of order. Mr. Brooks appealed to him as a l'eniwyl-
vanlau to be liberal and allow free coal ; but, in a
parliamentary view, Mr. Scofleld Is justllled by pre¬
cedent and the rules.

The New Stcnmbonl Bill.
The Steamboat bill which has passed both houses

of Congress and awaits the President's signature is
more careful and stringent than any similar law
neretorore enacted. Among its provisions it requires
steamers to attach suitable stuaigi pipes aijd valves
to the boilers to convey steam Tnto th6 hold In case
of lire. All woodwork exposed to fire from stoves,
furnaces, Ac., is to lie protected by some Incom¬
bustible material, and special care Is to be used
In the procuring of life-preservers and life-boats.
Hay, cotton, benzine, powder and like dan¬
gerous articles are to be placed beyoud danger
of lire by the machinery, aud watchmen an to be
kept coutinually ou the alert to guard against disas¬
ters. Boilers and machinery are to bo more care¬
fully Inspected, especially such parts as are subject
to special strain or accldeut, and all officers of the
boats arc to be examined as to tlielr characters,
skill and capacity. Seagoing and lake passenger
steamers, the building or which shall be commenced
after six months from the passage of this act, shall
have not less than three watertight cross bulkheads,
to be made of Iron plates, sustained upon iron
framework. Any officer or employ^ on board of
any steamboat, by whose negligence, mlsconduot,
neglect or inattention to his duties the life of any
person shall be destroyed, shah be deemed guilty of
manslaughter, and, upou conviction, shall be sen¬
tenced to not more than ten years' Imprlsonmeut.
The hull and boilers of every ferryboat, canalboat,
yacht or other craft propelled; by steam are made
subject to the provisions of this act. The bill is a

very long ono, and covers almost every detail of the
building and management of steamers.
Boaator Carpenter'* Report on tbe Relations
Between the Government and the Pneifle
Railroad*. -

Senator Carpenter made a report to-day from the
Committee on the Judiciary, who were authorized
by a resolution in December last to inquire and
report whether the railroad companies which have
received aid In bonds of the United States are law*
rally bound to reimburse the United States for the
Interest paid on such bonds before tne maturing of
tu3 principal thereof; and, U so. what legislation, if
any, is necessary (0 oompei AacU reimbursement;
aria by a resolution of February 18, 1871, were in¬
structed to inquire and report as to the right of the
Treasury Department to retain all the compensation
ror services rendered for tne United States by the
Union Pacific Itallroad and Its brauohes, to apply
on the interest of the bonds issued by the United
States to aid in tne construction of 9ald road.
The report commences by citing the flrth section

of the act of 1864, upon which the question arises,
and construing the effect of that section to require
tbe railroad companies to repay the bonds and in¬
terest not absolutely and in the ordinary course of
business, but as in hereafter the act provided, rt
also provides that the Secretary of the Treasury
¦ay take possession of the mortgaged premises on
the refusal of the company to redeem said bonds, or
any part of them, in accordance with the provisions
of this act. But as this seotlon neither provides for
the manner In which the priactpal and interest shall
be paid, nor the manner in which said bonds, or any
part of them, snail be redeemed, we must look else¬
where in the act for such provision. We find It In
section si x. a* follows:.

8 re. S. That lbs grant* aforesaid -that la, the grant of
lAnds and the (Tract of bonds.ara made upon condition that
said company shall nay (aid bond* at maturity, and shall keep
said railroad nnd telegraph Una In repair and line, and shall

at all ttires transmit deapatehe* over said telegraph Una ana
transport malls, troops aud munitions of war, supplies and
public stores upon said railroad for the government when
ever required to do so by a:iy department thereof, and that
tbe government shall at all tnnee hare the pre>er<nce In
tbe use of tbe same for all the purposes aforeeaid;
and all compensation for services rendered for the govern¬
ment shall he applied to the payment of said bonds and the
Interest until the whole amount Is fully paid. .Said company
may also pay the I'mted States wholly or In part In the same
or other bonds, Tretsory notes or other evidences of debt
against the l/uned State*, to be allowed at par; and after
said r»ad is completed until said bonds and Interest are paid
at least Ave per cent of the net earning* of said road ahall be
annually applied to the payment thereof.

In other words, the preceding section, in saying that a
mortgage shall t>e created to secure payment as hereinafter
provided, and that tbe Secretary may sell* the road If tb«
company shall make default Id redeeming the bonds or any
part of them in accordance with tbe provisions of thl* act,
refers to the slith section, which deciarca when and how the
payment secured by tho mortgage shall be made and how
the bonds shall be redeemed. Turning to that scetton we
read as follows:.
Firm.Said company shall pay said bonds at maturity ;

that I*, said company shall pay said bond* in thirty y*ars
from tbeir date, because then th* bonds mature. In common
speech and In legal laagnage a bond mature* when the prin¬
cipal or some part of it falls due. K coupon bond Is not
matured or part due when Its '.irst coupon is due. A bond
with overdue coupons attached, If the principal sum be not
due, Is stdl a negotiable Instrument and the statute of limita¬
tion does not begin to run even upon the first ooupon until
tbe bond ItaeTf.that Is, tbe principal sum secured
by the t>ond.becomes due. There Is, therefore,
¦o analogy between such a boad and a note or contract
where the principal sum is payable by Instalment*. (City

ft. liktmnn, * Wall, rrt. V "1: ther»'«r^, vrt if <">»»-
greta slots to the mtiirltf bond n must lie constrn<-if
W> mitiui the time when the k»>^",lPol sum wm» I by the
bond liUU Jue tb ik would be th4 '' tf;l "cl '. * collateral
undertaking hy A to pay to U th« fc.'oum of C's bond if 0
failed to pay it at its maturity It oiula *_j"**ii rmtUlu^ »!».»,because the IwiUti <llra not mator* mill] prlucipai uuxis
fail diia.
Ths opinion or' Judge Nelson in City vs. M»?«oa, in t!>«

Supreme Court of tha United Slates. is then q'ioti>\ stowing
that a coupon 1s not an independent Instrument, felt ia a
mere incident of me bond, and evidence only '>f tn* curcna it
to uay Interest In the hody of tha bond, a iopted for uteri*
purposes of convenience. The report then continues -

what ia trim of a coupon boud would he tr n
Of a registers I bond, ax the lionds Issued iri
aid of thia road am understood to tiave bsett,,
therefore Dim provision -said c impmy Khali par said hon Is-*
binds the minimally to pay, not toily the principal sura, but
the Irlerast Ihoreon. Bui when Is 'he oompany to maks this
payment of principal and Interest? liy the expross langiut ,a
before quoted trorn the act, "Said company shall pay said
bonus at inHtnrlty" that ia, at Uie nuumlly
of the bond*. The company shall pay all thai
the bond* rail for. or. In yet otlier words, in thirty years from
the data of the bouda llie company shall pay to the I. mi*l
.State* the nrlnnlpai and Interett rsureserited by the bouda
tint it been the Intention of I oi.grss.i to require the com
pari* to pay the Interest aa It should become due, tha act
should have read, "Salil company shall pay said lion In tt
maturity, and the Interest thereon as It shad become doe."

it may be nai l that the company, being required to pay tk-r
bonda at maturity, and the bond* themselves ailing lor pay¬
ment of Intereat, the bond must lie ('on* I ered to e mature!
to the extent of the coupon pant due. lint thia ban before be-n
shown to ue unaound. If, when a year's Intereat faila due, tho
bond could lie oonaldcred at matured fr> Una- . then if
C'Hirse the statute of limitations would commence runningupon the bond in ao far aa It represents audi mt rest, Win fi
aa already aetn la not the caae. The word "mMurtty" ra-
late* only to the priolpal aurn This la 'he law even Iri filia¬
tion to promissory notes. A nolo payable In iws'ily yean, ,n-
tercst payable annually, is not barre l»y the statute of liml-
tatlona aa to any part or tha Internal until aia yearn alter tha
principal nun falia due Thia view la coniila,lent with If not atn'ni;hlena I hy tha phraaeology of the fifth aectl ui, which createa a miirt-
*age to aecure there pavmeni of the ixjnda, u>geiher
with all Interest thereon which ahall Have been u il l ay tlio
flnlted Stale* and which ahall have itmm paid whan ruml-

| fcalod at the llrue when the company Is corapalied te par thn
bouda. Had It heeu Intended to compel the company to pa/

I tha intert*kt nn the bunda aa It should become due the mint
I natural pin aauolo^y to oxprens that Intention would hari*

been, "The mortgage shall sacure the repayn\ent of s»i I
bonds, together with all Internet thereou as the aiune shall be-
come dun," but the phrase la, "(ogeUiar with all interest
thereon which shall have been paid by the Uuitad Statea,"
which seems to imply that the United Stales was Unit uj pay
the Interest, as It waa bound lo pay tneir bonds, and that tlin
company must repay it at the maturity of the bonds. After
clung nevaral other le^al authorities the report refer* to thd
proceedings lo Congreaa at the p^aageof tue act of 1*^, and
Bays

AssnmiiiK, then, that It la proper In tlna caaa to saarah for
the meaning of till* act outside Its InnguaKe, the proceeding*
In t'onijrcaa will be found ontlruly aonomsive. Whoe tno
bill was bel ore the Senate Mr. ( ollamer, who lu»d cri lently
scanned it with a professional eye, and whose opinion thi*
proper construction of an act is roapc, table authority,
movad to strike out In the *i section the words 'aa herein¬
after provide 1," an 1 also the w..r la .ivhen required so to do
by the Secretary Ol the Treasur? In a' Oordancc with til*
provisions of this act," and in support of his amendment,
which probably woiilil have made the bill what It ia
now claimed to he, a bill Imposing an absolute
obligation upon the company to pay the principal of thes*
bonds and the Interest, as It accrued, In money. Ue said .
¦This bill carries the idea and In thin section provides for tha
repayment nT thlaloau, as gentlemen call It." Iti a subst>
.I ueut section It is provided that the payment shall be mad«

1 In the carrying the mulls, supplies an 1 military stores (or
I the government at fair prices, and also that live per cent of

the net proceeds or gains shall he set apart for the uovern-
tnent. That Is all the provision there is In the bill
for the uayment. There Is a security attempted
to be given In this sectljn. It provides, beginning
at the thirteenth line: -"And to secure the repayment
to the United Slates, as hcrelnaiter provided, of the amount
Of said bonds so Issued and delivered to sat company, to¬
gether with all Interests thereon which sbiJl have been paid
by the United states. Them ahull be a lien on the Hue of tha
road (the long'tige Is) as hereinafter provided." The only
provision la setting apart tlve per cent of the net proeecU.
So tli al If you leave In these words you have really nothing
aa a security lor your bonds, unless you get your
pay In tbi) carrying or the mails. >tc. ; and If you
do not get thai service It goes for nothing. Tha
repayment la to lie as here(natter provided, ami
the subsequent provision is for carrying the malis an 1 gov¬
ernment supplies.
Tha debates ami action of both houses are further quoted

to show that ilia construction ol the act now claimed by the
government la different from the intention of Congress.
The following amendment from the act ef litfi is then

qt*otod: "Only one half of thr compensation for services
rendered for the government by the said companies shall bo
required to he applied to the payment of the bunds issued by
tha government In aid ot the construction ot said
roads." tt lit a well settled rule of construction thai
statutes Ii» les i rwwna are lo be construed together,
and the provisions of one may be raterred to for the enplana-
tlon ol provisions ill the other, bearing lu uiind that Con¬
gress, bv the former act, designed lo encourage the I liveat-
meiit of cipital In this work, and that the act of ISM, as ap¬
pears from all lta provlalons, was Intended 10 be yet mora
favorable ta the companv. The provision abovu quoted can

be understood in no otner sense than that Congress intended
to relieve the company from applying more than ha<l
of the compensation for service* to the payment ol
houds, and that the otlur half should he paid tt
the company. What possible beneht would this havjbeen to tne company if the company was boumi
to pav that and a much larger sum immediate!)
back to the government lo satisfy accruing Interest on ton
bonds It I* evident, rom the statutes themselves, that ths
company Is not bound to make any payment In money on
account of these bonds, except the live per cent of net pro¬
ceeds, until the maturity of said bonds, thirty years rrom
their date, and It Is equally evident, trim the debates in both
houses of Congress wbuu these acts were passed, that It waa
the Intention of Congress so to frame them as lo accomplish
such a result.
Therefore, In response to the resolutions of the Seiale,

It must he answered Flist, that ihe companies are not law¬

fully bound to reimburse the government any Intereat nald
by the government on these bonds until the maturity of ih«
principal ot suld bonds, except that one half of the compen¬
sation for services for the government may lie retained by
the government, and live per oent of the net proceeds of tha
roads must also be annually applied to the payment of
said bonds, and Interest thereon appropriated; and
second, that the Secretary of the Treasury has no right ta
withhold from the company more than one-half the compen¬
sation due the company for services performed for the gor>
ernment.
Ths second of the above answers Is a mere corollary front

the first; but whether the first be correct or incorrect,
whether the company Is bound now to pay to the govern¬
ment the interest it has paid on these bonds, nevertheless ths
Secretary of the Treasury cannot violate an express statute
lo Enforce payment. Tbs statute declares in so many words
that only one-half of the compensation for services rendered
for the government by said companies shall be required to bs
applied to the payment of the bonds Issued by ths

fovernment In aid of the construction of aald roads,
t would be bold dealing with tha statute lo say[ that the Secretary of the Treasury inay require what

ail act of Cougress says shall not be required. It may hs
Hldtnil, i!oncsdlng the liability of the eompany now to pay
the Interest, equity would force a net-off, and the company
ought not to receive from the government what the govern¬
ment Is entitled Immediately to recover back rrom the com¬
pany. To this it Is sufficient answsr that any right of tha
Svsrnrueut against its debtor may be released

act of Congress, and when Congress has ds-
ireil the applicalitn of "only one-hair* of thM

sum shall be required the Secretary of the Treasury cannot
fall back upon the common law, or, by a pretended sxsrcls*
of tbo jurisdiction or a court of equity, violate the statute
and say that the whole sum shall be so applied. Your com¬
mittee were not ca.led upon to criticise thn wisdom of those
acts of Congress, but to answer as to their true construction |
and in discharging this duty ths commutes is obliged to re¬
port the law as it is without regard to what they might desire
it to be It is proper, however, to suggest that ths company
Is clearly bound to keep Its road In rsoslr and In use,
and any failure of the company In this respect would
authorize the government to lake possession of ths road.
The refusal of the company to perform the services for the
governmsnt provided for by the sixth section or to appropri¬
ate live per cent of Its net proceeds wonld also authorixe the
governmsnt to take possssslon. But while the company
shall continue to comply with these requirements the govern¬
ment, If It has not ail the securitv It might, desire, has all Is
ever stipulated for, and has no right lo complain, and at th«
maturity of fas bonds, if ths company falls to pay the prin¬
cipal and Interest, the government may take possession of Ui4
road, whloh the company iti the meantime must keep la us*
and repair.

Tiffany «fc Co.,
Union square.

STERLING SILVER TABLE SPOONS. FORKS. 4a
New patterns of our own make at close prices.

A .A..A. « . » . *

BALL. BLACK A CO.,
&(*'» and 5*57 Broadway,

Invite attention to tholr large stock of
WALTHAM WATCHES,

and the low prlcei at wblob they are selling them.
These watuhes greatly excel any others made In this coun¬

try In finish, vnrlety and In tine timekeeping <inalltlaa, ani
are Car cheaper, quality and price fully considered.

OOODgJEflT BT gXPRffga, C. 0. D.

i..The Remnrltnhlo I'ropertlm of Brown**
BRONCHIAL TROCHES have been thoroughly tested since
Brit Introduced. Ttaf demand for them hu steadily lu-
ereaaed, and purely upon their own merits they bare round
favor with those who, from Pulmonary, Bronchial or Axtli.
matic complaints, require tliem. For Coughs aud Colds llitjy
are edicaolous.

A..Heretag'n I'ateut
CHAMPION .SAFES

frl Broadway, oorasr Murray ilrnt.

A Liquid (So Fragrant, Pure, Trannluc-ot
and beautifying that Diana's nymphs, waarted after th«
chase, could bathe and refresh therein, and Titanla's fair.es.
leaving their rosebud baths of dew, would lave In this, their
beauties to renew, and attract thereby the admiration trsa
of the (oda
For restoring the original color of the hair, dispersing

dandruff and cleansing the scalp RESTORER AMERICA is
without an equal.
Prepared by Dr. I. J. O'BRIEN, 2#2 East Thirtieth street*

and sold by all respectable druggists.
A..Soiled Beet* aid 8hsea Melllig at dali

prlco at E. A. BROOKS', 575 Broadway.

A..Zoelalon Care* Blood Diseases. Con¬
sumption, Scrofula, Caucer, Ac., after all other remedies
have failed. Wholesale,

JOHN ROGERS, 242 Pearl street. New York.

A..The Most Popular Remedy for Colds Is
CHERRY PECTORAL TROCHES. Depot, 11 Barclay St.

A..Perfect Pitt Itut Boots aad Shoes, and
warm Overshoes, cheap, at R. A. BROOKS', 575 Broadway.

Ratcbelor** Hair Dye..The Best In the
world. The only perfect dye ; harmless, rolla/le, Imstauta-
neoua. Factory It Bond street.

CrlstadoroN Unrivalled Balr nye.-KelA
and applied at his wig and scalp factory, No. 8 Astor Uousa.

Dr. J. Miller's Soothing and IT«*alln« Ral-
SAM, for Internal and external complaints. Depot, J13
Broadway.
Or. Sege>» Catarrh Hemedy..8300 Itewartf

for an Ineursble case. Sold by druggists, or by mail, 60 cents.
A pamphlet free. Address K. V. PIERCE. M D.. Buffalo,

N. t.

It Works to Perfection.
MRS. WINSLOW'B SOOTHING SYBUP for children

teething Is perfectly harmless.

Mailed Free for 95 Ce»f*«.Dr. Knhn»« I.eo
tores on Nsrvous Debility; Marriage, its obligations and im¬

pedimenta, and diseases arising from Imprmlsucc, with cases

from aotual practice. Address Secretary 0 r. Kalut s Mu¬
seano, 745 Broadway, New Vork.

Open Ewry Day to -ill Who Would Knnif
themselves, for PHKRNOLOUICAL EXAMINATIONS, at
38a Broadway. Talents, defects and best business pointed out.

That nistreaslnsr Pain la the Motall of the
baek and tnrough votir hips.. Forty drops of CONSTITU¬
TION WATER will relieve you Ilk* magic. For sale by
all druggists.
Whitman's Jajuhos ler the Throat-.Ther Are

snlendid. Sold at UUDNUT's ud otbsr leading druggists'.
95c. a boa


